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M.Com. (Fourth Semester)
EXAMINATION, May-June, 2022
(Optional- Specialization)

(Optional Group - D : Taxation and Accounting)
PaperD - IV
ACCOUNTING METHODS

Time : Three Hours] [Maximum Marks:80

Are: FdergER |t @vsi & IR ARE
Note: Attempt all questions as directed.
s - 3
(Section - A)
s /agfaseda wr

(Objective/Multiple Choice Questions)

A - 9 vl & IR Af5El 9DS u== 01 376 BT 2

Note : Attempt all questions. Each question carries 01
marks.

P.T.O.

(2]
A IR BT TIT DI

Choose the correct answer.
1. 370l oRaT FoTe & I THID o
A) T TA
(B) g T
(C) fozpa w&
(D) & F Py T
Main book of account under incomplete record system is:
(A) Purchase Book
(B) Cash Book
(C) SalesBook
(D) None of these
2. 3T JIHeRET H @l F WIS I TR S8l B o el
Fife:
A) AR B g & oiee & fsar e 2
B) faomm fagra &1 wiem =81 fopam siman 21
C) @i (A) T (B)
D) W & P el
Trial Balance connot be prepared from accounts from
Incomplete Records because:

(
(
(
(

(A) DaualAspect Principle is not followed
(B) Matching Principle is not followed

(C) Both (A)and (B)
(

D) None of these
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3. 3quf siferal & faa @ ToET B S o 5. QET GHEISH @l daR fosar S &:
(A) TFe I vd TERT F I AT BT SNSHR (A) 3nf¥a omEr gRT
(B) 3UR faspd vd eRT & I M P FASHR (B) 33T M@l & e BrATerd gRT
(C) e fpa vd 3UR f&pa &1 Shgax (C) =1 &l §IRT
(D) IR FH (D) ad WRAT & Y BT GRT
Sales are calculated from Incomplete Records by adding: Branch Adjustment Account is prepared by:
(A) Cash sales and cash received from debtors (A) DependentBranch
(B) Credit sales and cash received from debtors (B) Head office of Dependent Branch
(C) Cash sales and credit sales. (C) IndependentBranch

(D) Allof the above
4. USSiced TS (3RGIpd) W& fauai @1 fastaa (2fae)

(D) Head office of Independent Branch
6. 3N omRaT 9% &,

< fear s &

A) T fqua @rar § (A) T AT U BT &

(B) eR @M (B) oNST WA HT Bl &

(C) TFER | ¥ (C) T& BT | A U Bl &l

(D) & @ # (D) T HEfed vd SR | 71 HF el &l

Bills Receivable endorsed dishonoured are debited to: Dependent Branch is that which:

(A) Bills Receivable Account (A) Purchase goods ownself

(B) Debtors Account (B) Purchase goods in less quantity
(C) Creditors Account (C) Received goods from Head office
(D) BankAccount (D) Purchase goods from market and head office.
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7. Tocen ST ol @R § HE Siad U9 AT B gRT

@M G S g

A) T FAET B GT H

B) MGl BRI & < I gaT |
C) 3T9=-310 < &f HaT #

D) focen qar #

In case of foreign branch the account in Head Office and

(
(
(
(

Branch Office are kept:

(A) Inhead office currency

(B) InBranch office country's currency
(C) Intheirown currency

(D) Inforeign country's currency

. STIAURTII TR H a1 BT SR T Hed R
BF R 3G 360 &N, ERAT=IRUIdhal faHmT o

A) TR WAl & fdwe (3fe) ver

B) UR WAl & THTGAT (hiee) ueT #

C) H-g1f wErar & faweq (3fqe) ver &

D) Y-8 W1 & GATpe (hfee) gar o

The entry of transfer of goods for inter-departmental trans-
actions will be recorded in the department of transferor:

(A) Inthe debit side of the Trading Account
(B) Inthe credit side of the Trading Account

(C) Inthe debit side of the Profit & Loss Account
(D)

(
(
(
(

In the credit side of the Profit & Loss Account
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ToTO=T T Soa 0T 511 Igad T & [THTS & 3R
Bl 2

(A) W 3TER

(B) S 3MER

(C) fawma @mma aneR
(D) 9% fawa smaR

Joint Expenses regarding advertiesment and bad debts
are allocated on the basis of:

(A) Cost basis

(B) Labourbasis

(C) Cost of sales basis
(D) Net sales basis
uRaes geer &

(A) FHERUIT 3R
(B) 3THRIERUI 3T
(C) uRTEH 3T

(D) & Py T
Operating Lease is a:

(A) Revocable contract
(B) Non -revocable contract
(C) Operating contract

(D) None of the above
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[7]
D 3T UCeT U N & aiied & foe Jeft Siifad v
RIBR Gl B HH! & b RIFRIRG Bl &:

(A) famt weer

(B) uRamer ueer

(C) (A)wd (B) amit

(D) &8 & PIg el

Which lease transfer substantially all the risk and rewards
incident to ownership of an assets:

(A) Finance Lease

(B) Operating Lease

(C) Both (A)and (B)

(D) None of the above

TeRaRT % e ¥ weer RGN 3R b aduH e
HET 3R BT BET T &

A) T sma

B) R o=t sma

C) 3ufsia faxia 3ma

D) 3o foxia 3ma

The difference between the lessor's gross Investment in
the lease and its present value is called as:

(
(
(
(

(A) Finance Income

(B) Non-finance income
(C) Earned finance income
(D)

Unearned finance income

F-132 P.T.O.
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JHII® eaied # |ferd fodar sem:
(A) TG IMITSe @RIl BT AT
(B) Hdaid PBrihAI S fere eiaic
(C) AT TTe oRaid
(D) 3IWIad TH
Will be included in social accounting:
(A) Measurement of selected social cost.
(B) Accounting for public programs.
(C) Human resource accounting.
(D) Allof the above
Ied wR # gRad= 3 foxira fga=or o1 o waifere genfaa

(B) ¥ @¥ (319&TgoT)

(C) aTeR

(D) FoTwET @ fafrmT

............... is the most affected item of financial statements
due to change in price level.

(A) Cash

(B) Depreciation

(C) Debetor

(D) Investmentin debenutures

F-132
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15. 3iifee we # wfwfera T8t &:
(A) I gt
(B) B

(C) FFerT-371 Yol

(D) = fqum

None - monetary item does not include:
(A) FixedAssets

(B) Stock

(C) Equity share capital

(D) Bills Receivable

16. 1G] HA o TG (.94 ughr) # o foa=or o

o A A A &
(A) I T TR W
(B) NI I &R W
(C) @t (A) 37raT (B)

(D) WWNI I WR TR

In Current Purchasing Power method (C.P.P. Method),

items in financial statements are shown at the:
(A) Current price level

(B) Cost price level

(C) Both (A)or (B)

(D) Normal price level
F-132
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[10]
........... AN Ugid § 99 9o B W), P W)
o=, gtiféra R vd fasfad &= W fear e <9,
ISTipd Heg W g2ATaT € &
(A) tigefas
(B) gTRITUS
(C) 3R
(D) YHT

In the ------- cost method, expenditute incurred on recruit-
ing, hiring, training and developing human resources is
shown at the capitalized value:

(A) Historical

(B) Replacement

(C) Opportunity

(D) Standard

Iis=Al T feaforar @ =@t &
A) ®AEdr §

B) fieet &

C) Twg H

D) o= H

Presidency Town's Insolvency Act will not apply:
(A) InKokota

(
(
(
(

(B) InDelhi

(C) InMumbai

(D) InChennai
F-132
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[11]
FI5R &I 316 a9 B A-eRI | enfia fosar smemme?
(A) SRRf&T oFeR
(B) Uuia: f&rd oFER
(C) gEiftreR oFar
(D) FH ¥ PE Tl

An outstanding salary of manager will be included in
which creditors:

(A) Unsecured creditor

(B) Fully secured creditor

(C) Preferential creditor

(D) None of these

g e faust W T afed @ 3o e
(A) 3@n fgaxor &

(B) BT Trar A

(C) 3IRFT a=1 |

(D) ¥ A T Tel

Estimated liability on Bills discounted will be mentioned in:

(A) Statement of affairs
(B) Deficiency Account
(C) Inboth (A)and (B)above

(D) None of these

F-132 P.T.O.
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gosg - §
Section - B

afer g T ueA

(Very Short Answer Type Questions)

Ac: 9 3 T & IR & a1 O ardal 9 felkael

TS T 02 3BT B 2

Note: Write answer of all eight questions in two or three

1.

sentences. Each question carries 02 marks.

=1 o= & @ a1 g & o Sifste:

¥ & YR ¥ Uair 80,0003 & ¥ & wwaRiai # 40,000 B
3 g5 a1 TR & 5,0003H T g8 &

Calculate profit or loss from the following information:

The capital at the beginning of the yearis ¥80,000. The
assets are increased ¥40,000 and liabilities are reduced
by ¥5,000 in the current year.

2,25,0003 P g T F 50,000 ThE BT & ARATeId
21 af & TR ¥ ORI B <7 M 20,000 AT I F
3= # 3 87 1,20,000 8, Y eHERT BT YA i TN
f3r & oM Bl

The purchase of ¥2,25,000 includes cash purchase of
¥50,000. In the beginning of the year the amount of
20,000 was due to creditors and at the year ending the
due amountis ¥1,20,000 Calulate the amount paid to the
creditors.
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. A & ER0T A 9 B {34 & @a W 25% ord
SR TEIRT R4 R B fa9mT & 12,0003 $ 3if~aq
THY W T TIg DI I FIT BN?

In case of goods are transferred from department'A’ to
'B' at a price so as to include a profit of 25% on the cost.
What will be the amount of stock reserve on a closing
stock of ¥12,000 in department 'B'.

. Uee W 3rdfRd =aTsT &) W ST J9T 3T 8?
What do you mean by interest rate implicit in the lease?
. IS oRaBe FT 8

What is social accounting?

. B HWAT I 1 30, 2021 BT 1,50,0003F UH A U
D | 39 [l & g1 qea gasics 150 AT, MU 31
art, 2022 P LG A, UGl T AGieT F e 7 @
7w iR 3 o 8 5fe gw qaaiss 200 &l

A company purchased a machnine on 13t April, 2021 for
% 1,50,000. The retail price index on that date stood at
150. You are required to restate the value of the machine
accounting to C.P.P. Method on 315t March, 2022. When
the price index stood at 200.

. A HHEH d@idd b &l I 3 adge|
State two main objectives of Human Resource Accounting.

. 31 97d, 2022 B [&IdI &b AR S IR B Gl vd
TR HHST: 1,20.0003 AT 84,000 | 3T 379+ fearem

F-132 P.T.O.
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T N AT &9 34,0002 feamg | 39at Tt |
age & |a- arell IR B 0T BHifsTe|

The assets and liabilities of Mr. Tushar on 31st March,
2022 as per books was ¥ 1,20,000 and ¥ 84,000 respec-
tively. He filed his insolvency petition and estimated his
deficiency to be ¥34,000. Calculate his amount to be
realised from the assets.
gus - 9
Section - C

oY IR T

(Short Answer Type Questions)

A 5 3ne ueEl & IR difotel iRl uef & weE

P BISPR 3 Ul & IR THIH 75 Tl | dfs1e]
YRS U 03 3P @ 2

Note: Attempt any eight questions. Each question to be

answered in about 75 words, except numerical
questions. Each question carries 03 marks.

1. B9 g ¥ of of yRfrs I o o sifore:

¥ & 37 ¥ a1 - 4,00,000
¥ & SR A WA UG - 3,00,000
¥ & fore amexoT 2,00,000
¥ & fore & - 6,00,000
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From the following information, calculate capital at the
beginning of the years:

Capital at the end of the year 4,00,000

Opital introduced during the year ¥ 3,00,000

Drawings for the year $2,00,000
Loss for the year $6,00,000
. oA yfafte yomell & QT & AR Hifore|

Explain the drawback of Single Entry System.

. 31 T ® TP T HERH< | & | STHIGAIS Bl aRe

TR # 50% SSHR JAT Sl &1 A qo = AR + 20%
2| Her=e # A1 o Ued W A o7 &1 e foRaa
foeRor & 31 AT, 2022 BT TAIG T HT &I BRI T
TRAT B T F1 DifoTe |

TR | e
3z 3z
1 30, 2021 B THE 50,000
B 3,00,000

oA @I UfNa A (Ssid qe)| 1,08,000

fama 3,06,000 [1,00.000

= HRIfad gRT bad A faga fawar smar @ safe
IRAT TR SYNNTFASN DI awp S ST &1 LRET & THwer
F qiH disid Hed W far S 2l

F-132 P.T.O.
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On stores has a branch at Mahasamund. Goods are sold
to customer at cost plus 50%. The wholesale price is
cost plus 20%. Goods are invoiced to Mahasamund at
wholesale price. From the following particulars, find out
the profit made at Head office and branch for the year
ended 31t March, 2022

Head Office Branch
3 3
Stock on 1st April, 2021 50,000
Purchases 3,00,000

Goods supplied to Branch (Invoice Price] 1,08,000

Sale 3,06,000 1,00,000

Sales head office are made only on wholesale Basis and
that at Branch only to customers. Stock at Branch in val-
ued atinvoice price.

. W1 U9 aT & Grafeed SatfaHnig SRl Bl THEEd |

Explain inter- departmental transfer of goods and services.

. 159 ueer vd aRare= eer # 3R Targu|

Differentiate between finance lease and operating lease.

. gMIfoTh @M Ud 9MIfoid oy &l IR Hifse|

Define social cost and social benefit.
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7. F=fafed Joem & 3MgR R a1 Ha wfad A

(. a9y, fafer) e are] emTa eraid fafer (<. fafén)
& IR W 5 e faga @y & AT Hifse:

TR & 9= o ¥7,50,000
7oA & fama w® axen £10,00,000
fawa f&fsr @1 uferemom @ma 28,30,000
¥ & kM g Fdens ¥ gfs 10%

On the basis of the following information. calculate profit
from sales made on the basis of current purchasing power
method (C. P. P. Method) and Current Cost Accounting
Method (C. C. A. Method):

Book value of machinery Z7,50.000
Realisation of sales of Machinery <10,00.000
Replacement cost on the date of sale ¥8,30.000
Increase in price index during the year 10%

. HTd TETeH & YeaiichT ot 3TaR T fafer ol avemsd |

Explain the opportunity cost method of valuing human
resources.

. 13809, 2022 @1 . & 7 faforan &t anfiet s=qa &

3P I FAfeRad 9 MUTRe a-eR- 20,0003,
A1eT & foIe @9eR 10,0003, 3 fau= 8,000 , §& arferfaay
16,0003, B¢ U1 6,0003, YA T foudl W ar@

F-132 P.T.O.
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[18]

(3T Y& T 5,0003) 10,000, 1. & & oot
@I K0T 10,0003, (39T F#fT | 5,000 ) 0T 10,0003,
(3Ta-TT T & 5,0003 ) 0T R &A1ST 5003 .

IRIE FHDI | R TFaRT & ART B MUFT it
Mr. Harsh filed a petition of insolvency on 15t April, 2022.
His liabilities consisted of the following:

Trade creditors ¥20,000; Creditors for goods ¥ 10,000;
Bills payable ¥ 8,000; Bank Overdraft ¥ 16,000; House-
hold debts ¥ 6,000; Liability on Bill Receivable discounted
(estimated to rank ¥5,000) ¥ 10,000; Mrs. Harsh's Loan
¥10,000 (out of her property ¥5,000) Interest on
loan ¥ 500. From the above data, calculate the amount of
unsecured creditors.

BT W # I @21fs ST arell wel & foRau|
Write the items which are usually shown in Deficiency
Account.

g uos - ©
Section -D

& FHKT v

(Long Answer Type Questions)

Ae: 39 @us &t ued fard &1 i v & wemt

B! BIEPR TS U DI IO e 150 oIeal |
Afsel v 9= 05 3id 31 2l

Note: All question of this section are compulsory. Each

question except numerical question is to be an-
swered in about 150 words. Each question car-
ries 05 marks.
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1. TS Uidfte JUTCH & 3FeRid @ TRIT Q=i 3 ¢THl &l

frerikor S oo sram 22 3aexv afea s S|

How is profit ascertained from the books kept under the
Single Entry System? Explain with an example.

3RMEI/OR

1 38, 2021 @ gArar, 3@ 3k e 3 e
1,20,000%, 90,0003 3iR 30,0003 B Y37 TGN IR
TR fan| 38R aa foean 6 T5T R 5% st frem &
e 37=ar 3R THET B 2,400 AT 3,6003 IMMED I
& fiem &1 @y fJurse & srud wHen 4:31 @1 31
ATE, 2022 HY 31T vd AHAT 3 3109 9= o forar gen
g, sitar SR AR 7 @Hen 4,0002, 3,000 3R
1,0003 3MEROT 5|

B 370 QR Thdl UfAfte JoTelt & 3R &l &l 31
AT, 2022 B o forRad aemei & 3R W ARER! &
TSN @I e B &I fues! daR SifeTe:

APbg 6,100%; AER 80,0003 IH=Y 1,45,000F T
faum 17,000; a7 faua- 5,0003 ; HART 30,0003 ; Wa-
50,000 MUIR® @9eR 20,100 T db 3iferfasd
10,0003 .

On 1%t April, 2021 'Sunita’, 'Anita’ and 'Namita' started
business by investing the capital of¥1,20,000; 90,000
and ¥ 30,000 respectively. They agreed for the interest
@ 5% on the capital and 'Anita’ and 'Namita' have to re-
ceive annual salary of ¥2,400 and ¥ 3,600. The distribu-

F-132 P.T.O.
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tion of profit ratio is 4:3:1. On 31st March, 2022 'Anita’,
and Namita received their salary and Sunita, Anita and
Namita withdrawn ¥4,000; ¥3,000 and ¥ 1,000 respec-
tively. The firm keeps its books according to Single Entry
System. Prepare partners' capital accounts and balance
sheets as on 31t March, 2022 from the following informa-
tion:

Cash 6,100; Debtors ¥80,000; Stock ¥ 1,45,000. Bills
Receivable ¥ 17,000; Bills payable ¥5,000; machinerry
¥30,000; Buildig ¥50,000; Trade creditors ¥ 20,100 and
Bank overdraft ¥10,000.

2. MGl & JAYC & FAREH 3 3T T FHEA &P ARl &
qAUC & TR & T | I BT B JRadl §
B W ufaftedt & s &2

What do you understand by Incorporation of Branch Trial
Balance? What entries are made by the Head Office in
its books regarding Incorporation of Branch Trial Balance.

31El/OR
IR UU8 T & M faum o faaror PR &

fgwmre  fawmr @ fasmrsy
RS o8 (3HEal #) 200 300 150
BT (SHRAT H) 1,500 1,000 2,000
TA @RI 9,20,0003
fawa (sl #) 1,600 1,140 1,950
fama gea (9 §aT5) T20 Tos %30
F-132
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THA A B R TAE 7| [GHRiT R @ 15 | G oT Haen®
Following are the particulars of three departments of 1 30, 2021 200
Paras and Sons:
31 #T, 2022 300
Dept.'A" Dept.'B' Dept.'C'
¥ &1 sita 240

Opening stock (in Units) 200 300 150
Compute the net monetary result of Khushi Ltd. The rel-

evant data are given below:

(Total cost of Rs. 9,20,000)

Purchases (in Units) 1,500 1,000 2,000
1stApril, 2021 31stMarch, 2022

Sales (in Units) 1,600 1,140 1,950
Selling Price (PerUnity  T20 %25 230 Cash 5,000 10,000
The rate of gross profit is the same in each case. Prepar Book Debts 20,000 25,000
Departmental Trading Account. Creditors 15.000 20.000
3. URTTEH YecT a1 87 UCET &Il Td UeeaR & sl § . 20,000 20,000
. oan : ;
IS TGP TIER BT U Diford|
What is operating lease? Discuss its accounting treat- Retail Price Index Numbers;
ment in the books of lessor and lessee. 1t April, 2021 200
S1at/OR 31%tMarch, 2022 300

31 AT, 2022 @ @GN fafics & g wifis aRome &

TR HfoEl FEE s T e ™ & _ _ . S
1 3mfer, 2021 31 W7, 2022 * mgﬁl@;mgﬁ%@

Average for the year 240

RS 5,000 10,000
T 20,000 25 000 CritiF;aIIy review the Historical cost method as used in
valuing human resource as an asset.
AR 15,000 20,000
3IdI/OR
YT 20,000 20,000
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31 A, 2022 & 19 fearferan & wan| 39! Rufa e
YHR o

TER: 3

eney 5,000
Hferer (it 3 25,0003 ) 30,000
e 15,000
fafmT (sfiT 3= 90,0003 ) 1,16,500
HaR (1R 3T 3,000%) 15,000

RS ¥4 (Mfd 3FAF 30,4503 ) 35,950

yrr faum (it 3= 7,000% ) 9,000

RS 550

RS TFeER 86,000
oFer forar A & e yuR & 40,000
oFer f5mer fafram w 25,0003 @ W T fkia

JUR & 30,000
TafferBRI dFeR 4,600
g famm 4,000
TeZ F g 2,000

1 31e, 2019 T1eT 7 70,0003 & Yot & AR 3IRFY
fosan wfcad 3,500 ot R &1ST AT & 91& YU T aut
# HeT: 8,800% 10,1003 T @19 @7 AR a¥ 5,0003
@ &1 g8 T 3rafdr & 3meRoT 30,0003 |

31 faavor vd EHar Erar §1sd|

F-132 P.T.O.
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On 31stMarch, 2022 Rajesh became insolvent. His posi-
tion was as under:

Debtors: 3
Good 5,000
Doubtful (Realized ¥25,000) 30,000
Bad 15,000
Investment (Realised ¥90,000) 1,16,500
Furniture (Realised ¥ 3,000) 15,000
Trade stock (Realised ¥30,450) 35,950
Bills Receivable (Realised ¥ 7,000) 9,000
Cash 550
Trade Creditors 86,000

Creditors holding first charge on investment 40,000

Creditors holding second charge upto

25,000 on investment 30,000
Preferential Creditors 4,600
Bill Payble 4,000
Loss from Speculation 2,000

Rajesh started business on 1st April, 2019 with the capi-
tal of ¥70,000. After allowing ¥ 3,500 as interest on capi-
tal each year, profit for the first two years were ¥8.800
ad ¥ 10,100 respectively and there was loss of ¥5,000
in the third year. Drawing for the whole period were
30,000 prepare statement of Affairs and Deficiency
Account.
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